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Project Highlights 

• Joint-Venture Partnership: 50:50 ownership by Newmont Corporation and Teck Resources Limited. 

• World-Class Resource: Amongst the highest-grade undeveloped copper-gold porphyry deposits in the world. High 

flotation recoveries producing a quality concentrate. 

• High-Value Deposit: Near-surface high-grade during early mine life; potential for low C1 cash costs allowing for 
robust free cash flow at long-term metal prices. 

• Stable Jurisdiction: Located in northwestern British Columbia, Canada, in an active mining district. 

• Advancing Studies: Completing an updated Prefeasibility Study (PFS) focusing on capital efficiency; expected 

completion H1 2023. 

• Exceptional Discovery Potential: 160,000-hectare tenure encompasses an under-explored alkalic porphyry district 

with multiple mineralized zones, located within the prolific Golden Triangle of BC. 

• Strong Relationships: Long-standing relationships with the Tahltan First Nation, with a supportive Participation 

Agreement signed in 2006. 

Recent Developments 

• During 2021 fieldwork and engineering studies were 

completed to support an updated Prefeasibility 

Study, scheduled for completion in 2023. 

• Recent fieldwork has focused on drilling 

(geotechnical, metallurgical, resource development, 

and exploration), archaeology baseline studies, 

environmental monitoring, and collection of data to 

support engineering studies. 

• Work activities are being completed under an 

existing Environmental Assessment Certificate and 

other active permits.  

Property and Location 

• Located in northwestern British Columbia, 

approximately 70 km west of the Bob Quinn airstrip 

and Northwest Transmission Line, and 150 km 

northwest of the Port of Stewart. 

• The project is situated entirely within the territory of 

the Tahltan First Nation. 
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Recent Progress 

• 2018-2020: Newmont acquired 50 percent interest in Galore Creek from NovaGold. Completed a Scoping Study with a 
new project configuration. Completed 24,600m of drilling to support an updated resource estimate. 

• 2021-2022: Commenced an updated Prefeasibility Study, expected to be completed in 2023. Recent fieldwork has 
focused on data collection to support the PFS, including 8,400m of drilling.  

Project Studies and Engineering 

• Galore Creek is planned to be a conventional truck and shovel open pit mine and milling operation producing a copper-
gold concentrate over an initial 20-year mine life. 

• The updated Prefeasibility Study in progress is focused on developing an updated project description, completing 
updated environmental and social baseline studies, updating development and permitting timelines, and to update 
project capital and operating cost estimates.  

• The integrated work of the PFS is expected to conclude in H1 2023 and brings together the technical, financial, and 
sustainability strengths of both Teck and Newmont. 

• The Project has engaged several world-class consultants and contractors, including Tahltan-owned or partnered 
businesses, to assist in carrying out detailed field studies and technical, environmental and impact assessment work. 
Fluor Corporation has been awarded the Primary Engineering contract for the PFS. 

Mineral Resources 

• In 2019 the partners reported updated Mineral Resources for the project (Teck AIF 2018; Newmont Reserves & 
Resources Statement 2019); see summary below. A new resource estimate is expected in 2023.  

 

 

 

Category Tonnes (Mt) 
Grades Contained Metal 

Cu (%) Au (g/t) Ag (g/t) Cu (000 t) Au (000 oz) Ag (000 oz) 

Measured 256.8 0.72 0.36 5.8 1,840 2,997 47,795 

Indicated 846.7 0.39 0.23 3.7 3,296 6,261 102,050 

Measured + Indicated 1,103.5 0.47 0.26 4.2 5,135 9,259 149,844 

Inferred 198.1 0.27 0.21 2.7 541 1,338 16,878 

1. A 2014 Resource model supports the 2020 end-of-year Mineral Resources statement. This updated Mineral Resource statement is based on 304,157 m of drilling and supporting updated geological 
mineralization models. 

2. Mineral Resources are reported within a constraining pit shell developed using Whittle™ software. Inputs to the pit optimization include the following assumptions: metal prices; pit slope angles of 
36.3–51.9º; variable metallurgical recoveries averaging 90.6% for copper, 73.1% for gold and 64.5% for silver. 

3. Mineral Resources have been estimated using a US$8.84/t Net Smelter Return cut-off, which are based on cost estimates from 2011 prefeasibility study. Assumptions consider that major portions of 
the Galore Creek Project are amenable for open pit extraction. 

4. Tonnage and grade measurements are in metric units. Rounding as required for reporting may result in apparent summation differences between tonnes, grade and contained metal content. 
5. Commodity prices used to establish the Mineral Resource estimate are: US$3.00/lb copper, US$1,200/oz gold, and US$20.00/oz silver. 
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